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1 INTRODUCTION

1.1 PAC is a membership based organisation APEC region Accreditation Bodies and interested accredited conformity assessment stakeholders. 

1.2 The PAC Executive Committee recognised the need for a policy to maintain and manage an amount of reserved funds sufficient to ensure that PAC is able to fulfill its financial obligations to its members, creditors and ensure financial stability of the organisation in the best interests of its members.

2 PURPOSE

2.1 The purpose of this Policy is to maintain and manage an amount of reserve funds to provide the financial stability and to meet all operating obligations of the PAC organisation.

2.2 JAS-ANZ provides the Secretariat financial accounting support under the supervision of the PAC Executive Committee and the PAC Financial Oversight Committee.

2.3 PACs a permanent secretariat resourced with a full time secretary. 

3 POLICY

3.1 An amount equal to nine (9) months average operating expenses be held in reserve and deposited in an interest bearing 90 day term deposit account. 

Note:  This decision was made by members by Ballot in March 2008, updating previous decisions made at the PAC Plenary in Hanoi in June 2006 (12 months’ reserve) in Beijing in September 2001, (9 months’ reserve) and in Vancouver in 1999 (6 months’ reserve).

3.2 The reserve amount of funds to be reviewed quarterly (at each PAC EC meeting) by the PAC Executive Committee and PAC Financial Oversight Committee to ensure adequate return of interest and shall be reported to the PAC Annual General Meeting by the PAC Treasurer.

3.3 These funds shall be deposited in a PAC 90 day Term Deposit Account as determined by the PAC Executive Committee operated by the PAC Treasurer and supervised by the;

· the PAC Chair, and

· the PAC Financial Oversight Committee.  
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